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Introduction
This document summarises how GIB has calculated its own
corporate greenhouse gas (GHG) emissions for the financial
year 2015-16.

GHG calculation methodology
General approach
GIB’s methodology has been developed in accordance with
the UK Government’s Environmental Reporting Guidelines1.
GIB has used the 2015 UK Government Conversion Factors
for Company Reporting2 to calculate its GHG emissions.
Results are reported in tonnes of carbon dioxide equivalent
(t CO2e).
Where information is not readily available, GIB makes
appropriately conservative estimates. GIB also seeks
to ensure a consistent approach in calculating its GHG
emissions to enable comparisons to be made between
areas and over time.
GIB does not generate any significant direct GHG emissions,
and therefore GIB calculates the indirect GHG emissions
arising from its activities only. These are divided into officerelated emissions and travel-related emissions.
Office-related emissions
GIB’s offices in Edinburgh and London use electricity,
heating and cooling, which indirectly generate GHG
emissions. GIB’s direct electricity use is individually metered,
so GIB uses the consumption figures on its electricity bills ,
or reported to it by building management, to calculate the
associated GHG emissions using the appropriate conversion
factor.

Travel-related emissions
GIB uses its staff expenses system, together with invoices
from its travel agent and any other travel service providers,
to determine the distance travelled for each of its recorded
categories: flights, rail, car/taxi (including minicabs) and
other public transport (including bus, London Underground,
tram and river boat). The appropriate conversion factors are
then used to calculate the GHG emissions associated with
each form of transport. Where precise information on travel
journey lengths is not available, GIB estimates these on a
conservative basis.
Exclusions
GIB does not calculate emissions resulting from other forms
of staff expenses, such as subsistence allowances and
hotel accommodation during business travel, or from other
indirect sources such as external meetings or conferences.
Also, staff travel to and from work at employees’ own
expense is excluded. GIB does not currently calculate
emissions arising from the consumption of office supplies
(e.g. paper), IT equipment and water usage, due to the
complexity involved in gathering such data.
Methodology
Further detail on GIB’s corporate GHG calculation
methodology can be requested from sustainable.finance@
greeninvestmentbank.com

For heating and cooling, GIB’s energy consumption is not
separately metered. In this case GIB obtains the building’s
overall heating and cooling energy use, and estimates GIB’s
proportion of this on the basis of its leased office area
as a share of the whole building area. The energy use is
then converted into GHG emissions using the appropriate
conversion factor.
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https://www.gov.uk/government/publications/environmental-reporting-guidelines-including-mandatory-greenhouse-gas-emissions-reporting-guidance
https://www.gov.uk/government/collections/government-conversion-factors-for-company-reporting
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Disclaimer
UK Green Investment Bank plc (the “Company”) is a public limited company which
is wholly owned by The Secretary of State for Business, Innovation and Skills. The
Company is registered in Scotland with registered number SC424067 and has its
registered office at Atria One, Level 7, 144 Morrison Street, Edinburgh EH3 8EX. The
Company is not authorised or regulated by the Financial Conduct Authority or the
Prudential Regulation Authority. A wholly owned subsidiary, UK Green Investment
Bank Financial Services Limited, is authorised and regulated by the Financial Conduct
Authority. The information in this communication, which does not purport to be
comprehensive, has been provided by the Company to you for information only
and on the express understanding that you shall use it on a non-reliance basis. This
communication has been prepared in good faith, no representation or warranty, express
or implied, is or will be made and no responsibility or liability is or will be accepted by
the Company or any of the Company’s subsidiaries or by any of their respective officers,
employees or agents in relation to the accuracy or completeness of the information
or any other written or oral information made available to you and any such liability
is expressly disclaimed. In particular, but without prejudice to the generality of
the foregoing, no representation or warranty is given as to the achievement or
reasonableness of any future projections, management estimates, prospects or returns
contained in this communication or in such other written or oral information. No
information set out or referred to in this communication shall form the basis of any
contract. The Company will not act and has not acted as your legal, tax, accounting or
investment adviser. This communication does not constitute or form part of any offer
or invitation to sell, or any solicitation of any offer to purchase, any investment and the
Company does not arrange investments for/introduce parties as a result of sharing the
information set out in this communication.
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